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REL Overview
REL is an investment holding company that has baitliversifiedfinancial services platform

Business Overview

A ReligareEnterprisesLimited (REL)s an investmentholding company
that has built a diversified financial servicesplatform through its
portfolio companies

A Portfolio companiesserviceover 1.13 mn. clients from over 1,500
locationswith more than 7,300 employeesn Indiaand abroad

A Consolidatednet worth of 41.98 bn. (USD635 mn.) as of 31-Dec
2015 Consolidatedevenueof 11.37 bn. (USDL73mn.) in Q3FYL6

A Listedon NSEand BSEmarketcapitalizationof 56.14 bn. (~USD849
mn.) asof 31-Dec2015
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[ ] Lending

B capital Markets & Wealth Management
Bl Asset Management

[ ] Health Insurance
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Portfolio Functions Overview
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REL Structure and Functions

A ReligareEnterprises Limited (RELis Investment Holding
Company managely a set of professionals and supervisedaby
majority-independentBoard

A The businesses are operated out of its portfolio companies which
are structured as subsidiaries or joint ventures

A Portfolio companies are managed by their CEOs and management
teams on a dayo-day basis

Awo[Qa 202SOGAQGS Aa G2 SyadaNB i
equity value
A To that end, REL
A Provides capital to the portfolio companies
A Ensures that the Brand and Group Ethos are safeguarded

A Determines the Governance Structures, Risk Management
and Control mechanisms for the portfolio companies

A Undertakes performance management
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Consolidated Performance
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Key financial indicatorg Q3 FY16

Revenue
( mn) [ ] REL Consolidated Revenue
11,332 11,755 10,614 11,542 11,369
Q3FY15  Q4FY15  QIFY16  Q2FY16  Q3FY16
Profit Before Tax
( mn) [ ] REL Consolidated PBT
2,107
1,310 1,396
1,232 980
Q3FY15  Q4FY15  QIFY16  Q2FY16  Q3FY16*

Revenue mix

11%

10%

RFL 54%

56%

16%
7%
8%

3%

RSL+ RCL +RCTL

/ARLI"
/Others

Q2FY16 Q3FY16
Profit After Tax
( mn) [ ] REL Consolidated PAT
933
633
494 a1 459
Q3FY15  Q4FY15  QIFY16  Q2FY16  Q3FY16*

*PBT and PAT are befae@ceptional itemgProfit on sale of long term investment in a Joit@nture andorovisionagainst investment iRCML)
AQ3FY16 revenues for two months of the quarter
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Consolidated Income StatemermrtQ3 FY16

QOQ Change YOY Change

( mn) Q3FYL1¢ Q2FY1¢ (%) Q3FY1t (%)
Total Income 11,369 11,542 -2% 11,332 0%
Operating and Admin Expenses 3,183 3,312 -4% 2,961 8%
PersonneExpenses 2,402 2,353 2% 2,298 5%
Interest and Finance Charges 4,823 4,535 6% 4,012 20%
Depreciation 95 89 6% 89 7%
Less: Net Exp. of JV Recoverable (115) (143) nm (134) nm
Total Expenses 10,388 10,146 2% 9,225 13%
PBT before exceptional items 980 1,396 -30% 2,107 -53%
Add: Profit on sale of Long Term Investment in a Joint

3,736 - nm - nm
Venture
Less: Prow§|0n for dl_m_lnutlon in the value of Long Term (2,294) i am i am
Investment in a subsidiary
PBT after exceptional items 2,422 1,396 74% 2,107 15%
Provision for Tax 322 467 -31% 483 -33%
Minority Interest and Share in Associates 247 296 -16% 691 -64%
PAT after Minority Interest 1,853 633 193% 933 99%
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Consolidated Balanc&heet

Owner) Cdzy Ra 41,98¢ 41,33¢
Share Capital 2,03¢ 2,03
Reservesind Surplus 39,951 39,302
Minority Interest 1,70¢ 1,73¢
Non-CurrentLiabilities 120,92 107,03
Current Liabilities 105,04¢ 118,77:

Non-CurrentAssets 172,57 168,73:
FixedAssets 22,55¢ 22,74
NonCurrentlnvestments 17,82¢ 15,00¢
Deferred Tax Assets (net) 1,03¢ 95¢&
LongTermLoans and Advances 129,22° 122,11
OtherNonCurrentAssets 1,931 7,91:
CurrentAssets 97,08¢

Current investments 11,762
Inventories 711
Trade Receivables 6,112
Cash and Bank Balances 11,42¢
ShortTermLoans and Advances 60,33¢

Other Current Assets 6,741
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Lending

Performance Review

Net worth of

Business 25.72bn.
Highlights

Lending book of
MppPop O
56%2 F w9 [ Qa

consolidated

revenue
(as offg.e. 31-Dec2015)

ReligareFinvest

Limited

hy S 2 Flanggsk A

Non-Banking A ImproveROE
Financial Companies Continuous
focusing on theSME Growthin Book
segment

EnsureLow NPAS
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Lending

SMESecured drives growth in book size

Continued traction in SMSecured segment: book size up

40% YOY NIM andOpexto ANR
( bn) [ sMEUnsecured I sMESecured [ capital Market Lending —o— NIM —&— Opex/ ANR**
[ SMECE/CV Finance*
4.92% 4.74%
1307 — 45% + AN 4.54%
120.9 -o— 4\4&3%
9.9
2.41% 2.47% 2 19% 2.37% 2.42%
— — —— A
31-Dec14 31-Mar-15 30-Juni15 30-Sepl5 31-Dec15 Q3FY15 Q4FY15 Q1FY16 Q2FY16 Q3FY16
NonPerforming Asset$ Borrowing programme supported by superior ratings
Gross NPAs 90 day basts*— Gross NPAs 180 day basis Amount|{Rating by India Amount
—#&— Net NPAs 90 day basis —#— Net NPAs 180 day basis 3.49% Instrument Rating by ICRA 6 mn)[Ratings 0 mn)
2.95% Commercial Paper|ICRAL+ 27,00qIND Al+ 30,000
0590 2.24% 2.86% 5 2906 2.78% ST Debt ICRAAL+ 10,000
20205 1.69% __—*2. 21%—-—‘7990/_ — —217%  STBank Loans ICRAAL+ 6,000IND A1+ 30,000
0-1.67‘Vg—\‘1 63%= — =+ 1.65% _ =146 — " 1.64% LT Debt ICRA AA(stable) 34,00qIND AA (stable) 30,000
=128%— — = — — — =1.19% ' LTBank Loans ICRA AA(stable) 114,00qIND AA (stable) 100,00C
1.19% Tier2 Sub. Debt IND AA(stable) 7,500
Market-LinkedDeb.[ICRAp-MLD AA 1,000
31-Decl4 31-Mar-15 30-Junls 30-Sep15 31-Dec15 ' RRAGAZYFEt@ 2001 Ay SRQ[ 2y 3InmE S N NI

* Net of portfolio assigned to othdenders.
**Excludes oneoff items; number restated where necessary to align methodology
8§ NPAs are recognised at 88ys since Oct 2011 whereas regulations require transitioning fromdagMWPA recognition to 98ay recognition by 3Mar-2018 ‘. RELIGARE
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Lending

Financial Performance

RFL Abridged Income Statement

Total Income 6,311 6,204 2% 5,451 16%
Operatingand Administrative Expenses 1,105 935 18% 692 60¥%
PersonnelExpenses 426 401 6% 287 48%
Interest and Finance Charges 3,987 3,889 3% 3,364 19%
Depreciation 18 17 6% 19 -5%
Total Expenses 5,536 5,242 6% 4,362 27Y%
PBT 775 961 -19Y% 1,089 -29%
PAT 560 637 -12% 682 -18%
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Retail Broking

Performance Review

Market share of
Seneey 1.5%in equities

: " Highlights and3.1%in
Religare Securities it
Limited commodities
10%2 ¥ wo[ Qa
Religare Commoditieg, consolidated
lelted " revenue
(g.e. 31-Dec2015)
ReligareComtrade
Limited
: Increase
_ . Strategic ) . .
A f_ormldableretall Priorifies Distribution
broking p_Iatf_orm_with Network
extensivedistribution productivity

capabilities Generate Superior

ROE
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Retail Broking

Challenging macro causes slide in marketle volumes; impact cushioned by improvement in Religare market share

(ADTO*- bn) == Commodities Futures
[] Equities Cash

B Equities Options
B Equities Futures

—&— Market Share Equities —#— Market Share Commaodities

3.4
3.2
- 31 29 3.1
—= —_— —a
16
—v
Q3FY15 Q4FY15 Q1FY16 Q2FY16 Q3 FY16 Q3 FY15 Q4 FY15 Q1FY16 Q2 FY16 Q3 FY16
(Nos.) [] Own Brancheslll Franchisees A Challengesfrom the macro environment, primarily
1,520 . :
1494 1,439 1378 1352 global,causemarketwide turnover to slide

A Religare cushioned the impact by improving market
share

A Quality of relationshipcontinuesto be the focusin new
client acquisition,third party salesand Businesd2artner
acquisition

31-Decl4 31-Mar-15 30-Junl5 30-Sepl5 31-Decl5

# Average Daily TurnoveBource: NSE, BSE == RELIGARE
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Retail Broking

Financial Performance

RSL, RCL, RCTL & RCDMCC Conithndded Incomestatement*

Total Income 1,138 1,294 -12% 1,157 -2%
Operating and Administrative Expenses 442 507 -13% 602 -27%
PersonnelExpenses 316 326 -3% 306 3%
Interest and Finance Charges 241 261 -8% 250 -4%
Depreciation 16 15 7Y% 13 23Y%
Total Expenses 1,015 1,109 -8% 1,171 -13%
PBT 123 185 -349 (14) nm
PAT 98 116 -16% (17) nm

*The combined abridged income statement has been drawn by line by line addition and is not asieiséuid by ICAI. A
14 $&RELIGARE
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Wealth Management
Performance Review

Business AUM of
Highlights 0 1 o y
- #ycx Customer basef
Religare Wealth 4 g% over4,400
Management Limited @@= . —
(asof 31-Dec2015)
Anopen architecture ‘ , S IncreaseYield on
platform targeting AUM
rowing affluence :
9 J IncreaseAnnuity
Income

48 RELIGARE

15 Values that bind



Wealth Management
Differentiating through a focused idedriven approach

(' bn)

[ ] No. of Clients [ ] Total AUM
440
4,553 4,549 4,523 4,507 4,477 346 393 403 404
3lDecl4  3LMar15  30Junl5  30-Sepl5  31-Decl5 3l1Decl4  3lMarls — 30Junld>  30Sepld  3lDecld
¢ mn) [JAuMperRM A EquityPMShasremainedthe keyfocusfor helpingclients
build fundamentallystrong equity allocationand alsoon
building yields in client portfolios through real estate
1000 a58 871 non-convertible debentures PMS and innovative
736 806
structured products
31-Decl4  31Mar-15  30Junl5  30-Sepl5  31-Decl5 A Buildinga strong salesand productsteam
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Wealth Management
Financial Performance

RWMADbridged IncomeStatement

17

Total Income 52 77 -32% 68 -24Y%
Operating and Administrative Expenses 22 19 16% 26 -15%
Personnel Expenses 62 64 -3% 56 11%
Interest and Finance Charges 3 1 200% - nm
Depreciation 1 1 0% 1 0%
Total Expenses 88 85 4% 83 6%
PBT (36) (8) nm (15) nm
PAT (36) (8) nm (15) nm
48 RELIGARE

Values that bind



Capital Markets

Performance Review

Religare Capital
Markets Limited

Asiafocussed

Institutional Equities

andInvestment
Bankingplatform

ey IndialE cash market
Highlights share of1.4%

Empanelled with

443clients
globally

(asof/g.e. 31-Dec2015)

Strategic
St IncreaseMarket

Share

Attain
Profitability

RCML has been deconsolidated from REL w.e®@d@P011

48 RELIGARE

Values that bind



Capital Markets

Creating a sustainable platform

] No. of Institutional Empanelments*

474 491 482 457 443

31-Decl4  31-Mar-15  30-Junl5 30-Sepl5  31-Decl5

Headcountasof

Support £Fs 31-Dec2015 107

9 Institutional
Equities

Investment
Banking

A India platform continues to deliver following focus
on investing in our areas of strength and resource
building: successful in converting thebust
investmentbanking pipeline and enhancing
capabilities in Futures & Options to drigeowth

A Internationalbusiness continues to expand reach
through partnerships with regional securities and
advisoryfirms

IBD update

A Closedcalendar year 201&s theNo. 2QIPmanager
in India for transactionsf more than USD 16nn.
(excluding transactions for BFSI companies)

A{&@yRAOIGSR Ydzf GALX S
bn. during Q3FY16

A Diversified into larger, mezzanine fund raise
mandates across various industry sectors

A Leveraging the leadership position in QIP

RSo

19
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Asset Management
Performance Review

Business
Highlights Q3FY16 Average
AUMof M
Religare Invesco Asst o
Management Co. Pvt
Ltd.
Strategic
Entering thenext phase Priorities
of growth Profitable AUM
Growth

48 RELIGARE
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AssetManagement
Preparing for the next phase of growth

( bn) [ Avg. Industry AUM ( bn) [] Religare Average AUM
11,062 11,887 12,344 13,214 13,463 198 210 195 216 199
Q3FY15  Q4FY15  QIFY16  Q2FY16  Q3FY16 Q3FY15  Q4FY15  QIFY16  Q2FY16  Q3FY16

[ Avg. Equity AUMIE Avg. Debt AUM A Religarehas signeda definitive agreementto sell its

51%staketo its currentjoint venture partner, Invesco

A Seeing sustained retail interest in equity schemes

continuingto investefforts in building up equity AUM

givenhigh stickiness

31-Decl4 31-Mar-15 30-Junlb 30-Sepl5 31-Decl5
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AssetManagement
Financial Performance

RIAMC Abridged Incom8tatement

Total Income 254 253 0% 175 45%
Operatingand AdministrativeExpenses 118 131 -10% 90 31%
PersonnelExpenses 146 122 20% 113 29%
Interest and Finance Charges - - - - -
Depreciation 2 2 0% 2 0%
Total Expenses 266 255 4% 205 30%
PBT (12) (2) nm (30) nm
PAT (12) (2) nm (30) nm
PATAfter Minority Interest (6) (1) nm (15) nm

Financials reflect 100% of the company

22

eg Values that bind



Global Asset Management
Performance Review

Business

Highlights AUM of

$20.49bn.

Religare Global Asse

Man agement (as of31-Dec2015)

. . Strategic _
Building amnulti S AUM Growthin

boutique Alternative
Asset Manager

existing affiliates

| Launch oforganic
affiliates
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