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Description A Passion for art
THEY BUY WHAT THEY LOVE RATHER THAN WHAT (5 INVESTMENT-WORTHY. YOUNG BUYERS
ARE FAST BECOMING ART S NEWEST MARKET IN THE CITY. RESULT? PRICES ARE SURGING.
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While collecting att was onee coi-
sidered the hobby of tycoone, the
boom in contemporary Indian ad i
the last decade not only led to a boom
w1 galleries, but hee alzo mndisted 2
generabion of mowvesw riche collec-
tors who had an insouciance about
spending enormous amounts for
wotks they wanted—pushing prices
through the roof. According to
Mubkesh Panika, the head of Roli-
gare's A Iniliative, "The sustain-
ability of art iz aleo cottingent upot:
the expansion of the notion of patron-
age in tnore ways than one Tradi-
tionally, there have been very fow
patrons who bought art, but in the
past 10 wears the scenario has been
changing. Thets are a lot of new en-
trants in the art realm, and amongst
them ate a sizesble chunk of young
collectors as well”

One such collector iz Rajat Bhar-
gava, 31, a former banker, who now

A word of caution

Eeap vour wite 1

tuts his own wealth managemetit
fium. Bhargawa believes that to the
discerning collector, knowledge is far
moze dmportant then money, for he
had neither a tycoon for a father, nor
a att education to boot He stated
leaming shout et ag he adwised his
clients on investing in vanous asset
clagges. Ag he met people who col-
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lected art, he realized he was being
drawn to . Bhargave's collection
comprises  contemporary, fgusative
art. He has works of artists like
Prakach Kanmaksr, RMaya Burmat,
Datta Bansode, Laman Aelay, Jig-
nashs Diha end Avijit Roy.

"Ard should be an extension of
yout  perzonalty,” he gays. VIt's
something  youwll erperience every
day, and go it's wotth a lot of
thought®  Hiz  lalest  acquisition
meludes & broves bull m action by P
Elanchezhiyan, & woung Chennai
based sculptor. "I buy works of
atigts who ate here o stay
Hopefully, in the nedt 10-20 yews 1
will hawe blue chips," he says. Bhar-
gava today has developed a liking of
hiz own, "Everybody goes through
the learming curve and eventually
forms hue or her opinion " But he has
aword of cation "Eeep vour wifs in
the loop while buying, otherwise it's
the petfect recipe For domestic



48 RELIGARE

Values that bind

fights." He's had to return a few k|
works after s wife zad no to
them. Luclly, ancther wyoung
collector, Prateek Jan, 30, who
dem 5 household lifestyle
ts, hasn't had to do that
a.1.113 house 15 peppered with
pieces that let out a strong
messaze. Take the Uhncad Adwes by
Tuchar Joag showing a superhero
who hasa%ncal wsues to address.
Cr a Shilpa Gupta that confronts
the issues of terrorism and
ethrucity (sutcases piled up on

; didn't buy art for I _-:Epca,use the
]I"fu’t'.‘w[_.".;"!:':! . bt ae are far mor
somethin Jopinionat
=r1-._1_i: | e 'a.nd their
Ts.:--.:.-_uf.: . A works are
out to be a good FONGeT.

investment is like

cing on the cake

one another with the lne, 'there's
nio explosive in here”). “Vounger
artists are more uplrunna.ted Their
works are stronger," he says. His
favourtts Dnrd:meh ] t1;1;'}1131& : fst
acqushon: & Seher 3 andscape
series. "She relates landscapes
with mmerscapes. [ can just keep
stating at her works and dscover
tiew things every time "

What differentiates the
vounger collectors from the more
mature mﬁies? Eﬂjg%n of Seven
Aft, it's their ErFagernent
"They domt buy for names, they
promote younger arhsts and tth’
are out to get what they want”
Math, for instance, hounded Tara Lall
of Chatterqee and Lall for
days till she got the Arpita Bingh
she Tm;a.ﬂted. - ;

at's not all £ age-grap
of colectors & to 20 ﬁgnrﬂ-
Ad profession Swapan Seth's
teenage chicken save up ther pocket
tnoney to buy art. Kajara's & 1—
wear-old son tells her what he
and doesn't. "Once ?ﬂ:uu b
wotk you cannot stop,”
Mandira Murh labove) (Righid Prateck Jain, propeictor o Kl Sonlio "Et's- an  addiction, Md mEfE S
PR PR B R e L S e nothing vou can do showt .
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